
Receive Kelly Blue Book Trade-In Value and  . . . .

For more details or Credit Union loan pre-approval    www.rtn.org     •     1-800-338-0221

Use the Enterprise link in the Quick Links menu on rtn.org to preview the wide selection of quality used

vehicles located at their lots in Westwood, MA  and Woburn, MA.

RTN Used Vehicle Loans:       As low as 1.75% APR*    •     Up to 60 months to pay

*Annual Percentage Rate (APR) reflects 1% discount for direct deposit of net pay, Social Security or retirement benefits couples with automatic
payment from an RTN FCU account.  The APR you will receive is based on your credit score.  This offer is subject to credit approval and may
be changed or withdrawn at any time without notice.  Other restrictions or conditions may apply. Loan payment example: A loan at 1.75% APR for
60 months has a monthly payment of $17.42 per $1,000 borrowed.  RTN FCU is an Equal Opportunity Lender.

Enterprise Delivers “Perfect Picks” Used Auto Sales Event

February 1 – 28, 2013

Great pricing on over 120 makes and models

ADD $750!
Upon purchase from Enterprise Car Sales.

February 15 - 18

ADD $500!
Upon purchase from Enterprise Car Sales.

February 1 – 14 & February 19 - 28
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President s Day - All Credit Union Offices Closed

In observance of Presidents Day, all RTN offices will be closed on Monday, February 18.

(Online Issue)



THE FISCAL CLIFF DEAL & YOUR TAXES

What will and will not change as a result of the new legislation.

Provided by Swan Shen, CFP®, CRPC®, ChFC®

Several tax hikes, some tax breaks. Now that the fiscal cliff deal assembled in Congress is becoming
law, it is time to look at some of the tax law changes that will result. Here are the major details in
the bill, which will bring significant tax hikes to some households in an effort to increase federal
revenues by $600 billion over the next ten years.1

 The Bush-era tax cuts will be preserved for at least 98% of taxpayers. Individuals with incomes of
$400,000 or less and households with incomes of $450,000 or less will not see their federal income tax
rates rise. The EGTRRA/JGTRRA cuts have been made permanent for such earners.2,3

The wealthiest Americans are looking at a major income tax hike. The top marginal tax rate will
rise 4.6% in 2013 to 39.6%. Individuals with more than $400,000 in taxable income and couples with
more than $450,000 in taxable income will be affected. This is the first major income tax increase on
the highest-earning taxpayers in 20 years.2,3,4

Now when you take that 39.6% top rate and pair it with the oncoming 3.8% Medicare surtax, what is
the impact for the wealthiest taxpayers in dollar terms? It is major. The non-partisan Tax Policy Center
calculates that in 2013, households with incomes between $500,000 and $1 million should see their
federal income taxes rise by an average of $14,812. What about households with incomes above $1
million? The TPC projects taxes rising an average of $170,341 for these couples and families this year.3

Practically speaking, all working Americans will see taxes rise in 2013. The payroll tax holiday of
the past two years officially ends with the new bill’s passage. In 2011 and 2012, employee payroll
taxes were reduced by 2% as an economic stimulus – an idea that came from the White House. In
2013, the payroll tax rate returns to its old level and employees will pay 6.2% in Social Security taxes
rather than 4.2%. This tax break saved a worker making $50,000 annually about $1,000 last year.
Employee earnings up to $113,700 will be taxed.3,4

Estate taxes now top out at 40%. Additionally, the individual estate tax exemption falls slightly to $5
million. Both of these changes are permanent.4

The AMT has been patched - permanently. Congress no longer has to arrange an annual fix for the
Alternative Minimum Tax that was never indexed to inflation. This patch is retroactive to 2012, of
course.4

The Pease provision & personal exemption phase-outs are back. As a result of the deal, 80% of
itemized deductions will be eliminated in 2013 for individuals with adjusted gross incomes of more
than $250,000 and couples with adjusted gross incomes of more than $300,000. That threshold is also
where personal exemption phase-outs will start in 2013.4

 Dividends will not be taxed as ordinary income. Single filers with taxable incomes of more than
$35,350 and joint filers with table incomes above $70,700 will see a top dividend tax rate of 15% this
year. Dividends coming to individuals making more than $400,000 and households making more than
$450,000 will return to the 20% level, 5% higher than they were in 2012. Investors in the 10% and 15%
tax brackets will pay no taxes on dividends.2,4
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The top capital gains tax rate is now 20%. Wealthy investors paid a 15% tax on long-term capital
gains and qualified dividends in 2012. That will rise 5% this year. Single filers making more than
$400,000 and joint filers making more than $450,000 will face this tax hike. Those in the 25%, 28%,
33% and 35% federal tax brackets will pay 15%, and those in the 10% and 15% brackets will face no
capital gains taxes.4

Long-term unemployment benefits live on. They will be sustained through the end of 2013 for
roughly 2 million people.2

The “sequester” will be delayed 2 months. The automatic federal spending cuts that were set to
occur January 2 will be postponed until March while Congress tries to craft a plan to replace them.2

Citations.

1 – www.npr.org/templates/story/story.php?storyId=168366341 [12/31/12]

2 – www.cnbc.com/id/100348205 [1/2/13]

3 - latino.foxnews.com/latino/politics/2013/01/02/what-fiscal-cliff-deal-means-for-american-taxes/ [1/2/12]
4 - online.wsj.com/article/SB10001424127887323820104578216092043022764.html [1/1/13]

This material was prepared by MarketingLibrary.Net Inc., and does not necessarily represent the views of the presenting party, nor their
affiliates. All information is believed to be from reliable sources; however we make no representation as to its completeness or accuracy.
Please note - investing involves risk, and past performance is no guarantee of future results. The publisher is not engaged in rendering legal,
accounting or other professional services. If assistance is needed, the reader is advised to engage the services of a competent professional.
This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding any Federal
tax penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should
not be relied upon as such. All indices are unmanaged and are not illustrative of any particular investment.

(Story continued from page 2)

Swan Shen, CFP®, CRPC®, ChFC ®

CUNA Mutual Group, acting as RTN Financial
& Retirement Group Representative

1-800-338-0221, ext. 9877

Representatives are registered, securities are sold, and

investment advisory services offered through CUNA Brokerage

Services, Inc. (CBSI), member FINRA/SIPC a registered broker/

dealer and investment advisor, 2000 Heritage Way, Waverly, Iowa

50677, toll-free 800-369-2862. Non-deposit investment and

insurance products are not federally insured, involve

investment risk, may lose value and are not obligations of

or guaranteed by the financial institution. CBSI is under

contract with the financial institution, through the financial

services program, to make securities available to members.

For those receiving federal benefit payments such as Social
Security, Supplemental Security Income (SSI), VA Pension,
Railroad Retirement payments by check will be phased out
beginning March 1, 2013. The U.S. Department of the
Treasury is requiring all recipients of federal benefits to
receive these payments electronically – either by Direct
Deposit to your account or by utilizing a Direct Express®

Debit MasterCard®.  Avoid the rush and arrange for direct
deposit without delay. For more information, call the
Treasury’s GoDirect Helpline at 1-800-333-1795 Monday
through Friday, 8 a.m. – 8 p.m.  Free resources and
information are also available at www.godirect.org.

Reminder: Federal Benefits Going Paperless

3



Want To Get Away?

Vacation Loan as low as 7.25% APR*

Apply today!

www.rtn.org    ~ 800-338-0221

RTN members receive a discount of up to $15 on all federal tax preparation

and filing software including the Deluxe, Premier, and Home & Business

editions.  If you have a simple return, the Turbo Tax Free Edition may get the

job done.  When you use any of these tax software resources, TurboTax

guarantees your maximum return.  What’s more, e-filing your federal return is

free of charge.  For speedier service, consider a direct-deposit of your refund

to your RTN checking or savings account.  Our routing number is 211386445.

Visit RTN.org to get more details and access the special TurboTax link.

*Annual Percentage Rate (APR) for “Trim Down” credit card cash advances and balance transfers is accurate as of February 1, 2013,
subject to change, and replaces all previously quoted APRs.  Only balance transfers from non-RTN lenders and sources qualify under this
promotion. Offer may be changed or withdrawn at any time without notice.  Subject to credit approval.  Offer ends February 28, 2013.  After
April 2015, any transferred balance remaining under this offer will revert to the prevailing cash advance APR.

Trim Down High Rate Bills
RTN Credit Card Balance Transfer Offer

Offer ends February 28, 2013

2.99% APR*
Fixed until April 2015!

No balance transfer fee. Apply today.

Member Discount on T urboT ax®

*Annual Percentage Rate (APR) reflects 1% discount for direct deposit of net pay, Social Security or retirement benefits coupled with
automatic payment from an RTN FCU account.  The APR you receive is based on your credit score.  This offer is subject to change
and may be withdrawn at any time without notice.  Contact Member Services at 1-800-338-0221 or info@rtn.org for current offers.
Loan example: A 7.25% APR loan for 24 months has a monthly payment of $44.89 per $1,000 borrowed.  Minimum loan is $750;
maximum is $2,500.  Subject to credit approval.
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