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Summer Fun at RTN

Enjoy the Diamond Days of
Summer with the RTN Triple Play

E

arn 3% APY guaranteed for 3 months on a new eChecking Account
up to $3,000 when you sign up for 3 RTN services through
September 30, 2014.
Triple plays may be rare in baseball, but not at RTN! With
our Triple Play, you can earn 3% APY on a new eChecking
Account guaranteed for three months! To be eligible, you
need to have eStatements and then:

• Open an eChecking Account
• Have a recurring direct deposit into your
eChecking Account of at least $125 per week
• Open and maintain an active RTN Visa Debit Card,
or RTN Visa Credit Card, or refinance a vehicle loan from 			
another lender of at least $10,000
With your eChecking Account, you get the additional benefit of five (5) free transactions at non-RTN ATMs each month.
Remember, the more you use RTN, the more you’ll get. That may include a discount on some loan rates for direct deposit
of net pay, Social Security, or pension benefits coupled with automatic payment. Not only is this convenient, but it saves
you money, too.
For more information call 800-338-0221 or go to rtn.org.

RTN’s Personal
Touch

What’s Inside

T

he Brothers family in
Tewksbury knows the value
of having multiple accounts at
RTN. As long-time members,
the family uses the Credit Union
for most of their financial needs.

Play Ball with RTN and
the Lowell Spinners
Facebook Photo Contest
Chris Brothers and his sons Brent and Jacob.
The Brothers family has belonged to RTN since 1999.

“I joined RTN about 15 years
ago,” says Chris Brothers. Chris’ wife Jo Ann and two sons, Jacob, 26 and Brent, 25
also became members when Chris joined. Starting out by opening a single savings
account, over time Chris and his family kept turning to RTN as their financial needs
grew and now do most of their banking at the Credit Union’s Tewksbury branch.

All About Social Security
Home Buying and
Selling Seminars
RTN Student Package

continued on page 2
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Personal Touch
continued from page 1

“We use RTN for our mortgage,
car loans, savings and checking
accounts, and my son has a
business account with the Credit
Union for his construction
company,” says Chris. “It’s always
easy working with the staff and
they are very attentive to our
needs.”
One of the reasons Chris is a
fan of RTN is the Credit Union’s
personal touch. “Credit unions
have the personal touch that the
big banks don’t have. RTN takes
very good care of its members
and makes banking much easier,”
he says. “It’s a nice institution to
work with.”

N E W S

Member Rewards

Play Ball with
RTN and the
Lowell Spinners
Win tickets for some baseball fun

RTN is teaming up with the Lowell Spinners as a corporate sponsor this summer
for some great baseball action at LeLacheur Park in Lowell. If your family likes
baseball, don’t miss this opportunity to cheer on the Class A minor league affiliate
of the Boston Red Sox and get to see future Sox stars.

“Kids Take the Field Night” on Tuesday, July 22

Here’s a chance for your child to take the field with professional ball players. Enter
RTN’s drawing for “Kids Take the Field Night”. Nine youngsters (between ages of 5
to 13) will take the field with the team before the game, and then enjoy an evening
of baseball fun with two additional family members or friends. Come into an RTN
branch to fill out an entry form.

RTN Night on Thursday, August 7

Spend a great evening at the ballpark with the Credit Union. RTN will be
co-sponsors of the Dave Roberts bobblehead giveaway (while supplies
last), commemorating one of the heroes of the Red Sox 2004 World Series
championship.

Important
Notices
1. Effective August 15, 2014, RTN
amends its ACH Origination
Agreement to reserve the right to
terminate or suspend member ACH
services for a breach of the Rules of
the National Automated Clearing
House Association (NACHA) and
the applicable local Automated
Clearing House (ACH) Association
Rules. We reserve the right to audit
member compliance with RTN’s
ACH Origination Agreement and
these rules.
2. Effective October 1, 2014, the
Abandoned Property Fee is $75.

Show Us Your Summer Fun and Your
Photo Could be the RTN Facebook
Cover Photo
Are you spending your summer vacation at the beach? Or perhaps on a Caribbean
cruise? Whether you travel somewhere exotic or are planning a “staycation” to
visit the many sites in your area, we want to see your pictures! We’re looking for
summer vacation photos and will choose one to use as the cover photo on the
RTN Facebook page (for a limited time). The contest winner will also receive a
$100 Visa Gift Card.
Look for details on our Facebook page, facebook.com/RTNFCU, and on our
website, rtn.org.
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How Much Money Will You Need In Retirement?
Have you underestimated?
What is enough? If you’re considering retiring in the near
future, you’ve probably heard or read that you need about
70% of your end salary to live comfortably in retirement. This
estimate is frequently repeated … but that doesn’t mean it is
true for everyone. It may not be true for you. Consider the
following factors:
Health. Most of us will face a major health problem at some
point in our lives. Think, for a moment, about the costs of
prescription medicines, and recurring treatment for chronic
ailments. These costs can really take a bite out of retirement
income, even with a great health care plan.
Heredity. If you come from a family where people frequently
live into their 80s and 90s, you may live as long or longer.
Imagine retiring at 55 and living to 95 or 100. You would need
40-45 years of steady retirement income.
Portfolio. Many people retire with investment portfolios they
haven’t reviewed in years, with asset allocations that may no
longer be appropriate. New retirees sometimes carry too much
risk in their portfolios, with the result being that the retirement
income from their investments fluctuates wildly with the vagaries
of the market. Other retirees are super-conservative investors:
their portfolios are so risk-averse that they can’t earn enough to
keep up with even moderate inflation, and over time, they find
they have less and less purchasing power.

Spending Habits. Do you only spend 70% of your salary?
Probably not. If you’re like many Americans, you probably spend
90% or 95% of it. Will your spending habits change drastically
once you retire? Again, probably not.
Will you have enough?
When it comes to
retirement income,
a casual assumption
may prove to be
woefully inaccurate.
You won’t learn how
much retirement
income you’ll need
by reading this article.
Consider meeting
with a qualified
financial professional
who can help estimate
your lifestyle needs
and short-term and
long-term expenses.

Michael Beck and Douglas Stocklan are Financial Advisors with RTN Financial and Retirement Group located at RTN Federal Credit Union. If you have any
questions, or would like to provide feedback, regarding the information presented in this article, you may contact them at 781-736-9877.
Securities sold, advisory services offered through CUNA Brokerage Services, Inc. (CBSI), member FINRA/SIPC , a registered
broker/dealer and investment advisor. CBSI is under contract with the financial institution to make securities available to
members. Not NCUA/NCUSIF/FDIC insured, may lose value, no financial institution guarantee. Not a deposit of any
financial institution.
This material was prepared by MarketingLibrary. Net Inc., and does not necessarily represent the views of the presenting
party, nor their affiliates. This information should not be construed as investment, tax or legal advice. All information is
believed to be from reliable sources; however, we make no representation as to its completeness or accuracy.

E D U C AT I O N

S E R I E S

How Much Money Will You Need In Retirement?
Free Seminar: Focus On Social Security
Learn the “rules of the road” for receiving Social Security benefits, the possible routes to take to maximize benefits, the
future of Social Security, and the challenge of setting up a retirement income stream.
• Tuesday, July 22, 2014, 6-7 p.m. – Brookline branch, 365 Boylston Street, Brookline, MA 02445
• Saturday, August 2, 2014, 10:30-11:30 a.m. – Dorchester branch, 1205 Adams Street, Dorchester, MA 02124
• Tuesday, August 5, 2014, 6-7 p.m. –Tewksbury branch, 345 Main Street, Tewksbury, MA 01876
• Saturday, August 16, 2014, 10:30-11:30 a.m. –Waltham branch, 600 Main Street, Waltham, MA 02452
• Wednesday, August 20, 2014, 6-7 p.m. –Marlborough branch, 451 Boston Post Road East, Marlborough, MA 01752
For more information or to register, contact Kerri McLaughlin, CCUFC, RTN Education and Financial Literacy
Coordinator, at kmclaughlin@rtn.org or 781-736-9962.
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Learn How to Buy or Sell Your Home
This September, RTN will be offering seminars for first-time home buyers and for
those selling their homes.

First-Time Home Buyers Seminars
Buying your first home is exciting, but the process
can get complicated. Find out the steps you need
to be a confident home buyer by attending one
of our free first-time home buyers seminars. All
attendees will receive a $250 closing cost credit
when taking a mortgage at RTN.
Wednesday, September 10, 2014, 6-8 p.m.
Waltham branch, 600 Main Street,
Waltham, MA 02452
Wednesday, September 17, 2014, 6-8 p.m.
Brookline branch, 365 Boylston Street,
Brookline, MA 02445

How to Sell Your Home
Careful planning and preparation are key to
selling your home quickly. Learn how to market
your home to attract the right buyer at this seminar.
Saturday, September 13, 2014, 9-11 a.m.
Waltham branch, 600 Main Street, Waltham, MA 02452
For information on RTN financial education seminars, contact Kerri McLaughlin,
Financial Education and Literacy Coordinator, CCUFC, at kmclaughlin@rtn.org
or call 781-736-9962.

More Mortgage Options
With Jumbo Loans
The Credit Union is growing its selection of mortgage products and now offers jumbo
loans up to $1,000,000 for qualified members. Jumbo loans are mortgages that exceed
the lending limit of $417,000 for a single-family home.
RTN offers jumbo loans at fixed or adjustable rates. Fixed rates are available for 10and 15-year terms. Adjustable rates are available with a 5/1 ARM program for 30-year
terms with 5 years fixed and annual adjusts thereafter; a 7/1 ARM; and a 3/3 ARM
with rates that adjust every 3 years.
“We’re happy to give our members a wider choice of mortgage options by expanding
our jumbo loan program” says Cormac McCarthy, RTN Vice President for Lending
and Chief Lending Officer. “Since housing prices in the Greater Boston area are some
of the highest in the country, an RTN jumbo loan may broaden the housing choices
available to our members.”

If you’re thinking of buying or
refinancing a home, turn to RTN
for great mortgage rates and
personalized service.

Board of
Directors
FY2015
RTN Federal Credit Union’s
Annual Meeting was held on
May 19, 2014. Board members
seeking re-election were
reappointed at the meeting.
Following is the updated roster
of officers, directors, and
committee members:
Credit Union Officers
Charles Doherty
Chairman and President
Arthur R. Osborn, Jr.
First Vice Chairman
John Mancini
Second Vice Chairman
Peter Cole, Secretary
Richard E. Wright*, Treasurer/
Chief Executive Officer
Directors
Jane Arsenault
Edward C. Brown, IV
Thomas DiPaolo
Joseph Donlin
David Farnsworth
Joseph Kelleher
Joan Kuhn
Paul McGowan
John F. Torpey, Jr.
Supervisory Committee
Robert Apprich
Chairman
Henry Doyle
David Farnsworth
Director Emeritus
Charles J. Anastasia
*non-director
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Walk Home 2014

U

nder sunny skies and with a spring in
their steps, more than 125 walkers and
volunteers worked together to raise more
than $26,000 for homeless kids and families
in Massachusetts at Walk Home 2014. The
fourth annual 5K benefit walk to support
Massachusetts Coalition for the Homeless
(MCH) was held on Sunday, June 8 at three
locations: Danvers Rail Trail, Dorchester
Park, and Waltham Common. Over the past
few years, Walk Home has raised close to
$90,000 for MCH. Thanks go to our walkers,
volunteers, donors, and business sponsors who
helped us make this year’s walk such a great
success!
WALK • SPONSOR • DONATE • VOLUNTEER

2014

From the top down: The Lowell Spinners mascot joined the Waltham walkers; Dorchester participants getting ready to walk; leading the festivities at the
Danvers walk included State Rep. Ted Speliotis, RTN First Vice Chairman of the Board Arthur Osborn, singer Angela Rossi, Danvers Senior Town Planner
Kate Day, and Danvers Selectman Dan Bennett.

Heading to College Soon? Take RTN With You!

T

ake the benefits of RTN membership with you when you settle into college life!
Get the RTN Student Package and enjoy:

• Fee-free ATM transactions at non-RTN ATMs (up to $10 per month) plus
unlimited surcharge-free withdrawals at more than 50,000 ATMs in the Allpoint,
SUM, and MoneyPass networks; never a charge at an RTN ATM
•Free checking with no monthly fee or minimum balance
•Free Mobile Banking lets you access your account 24/7, set up alerts, and remotely
deposit a check with DeposZip (for qualified members)
•Everyday Specials give you discounts on Sprint mobile phone service and deals on
dozens of online retailers including Staples, Macy’s, and Target
You can find more benefits of the RTN Student Package on our website, rtn.org.

Sprint®
Credit Union Discounts
Another way we help our members save – the Sprint® Credit Union Member Discount.
Get 10% off of select regularly priced Sprint® monthly service – plus waived activation
and upgrade fees. Visit LoveMyCreditUnion.org/Sprint or go to rtn.org and click on 		
Everyday Specials under Helpful Links for more information.
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Multi-Family Home Mortgages

Holiday
Schedule

O

wning an
investment
property may help
build your wealth and
could be an important
part of an overall
financial plan. There
may be tax benefits to
owning an investment
property along with
rental income but you
should check with
your tax advisor for
information.

All RTN branches will be closed
on the following holidays:
Labor Day
Monday, September 1, 2014
Columbus Day
Monday, October 13, 2014
Members still can access their
accounts through mobile, online, and
telephone banking and via ATMs.

RTN offers
commercial mortgage solutions if you are looking to purchase or refinance
an investment property such as a multi-family unit. The Credit Union offers
investment mortgage products at competitive fixed rates with flexible-term
and amortization options.
“We are focused on building strong relationships with our members, and we
work personally with each member to identify his or her specific financing
needs,” says Tim Brown, RTN Senior Commercial Services Officer. “Our
individualized attention gives us the opportunity to provide our members
with the loan package that we believe will work best for them.”
For more information or questions about financing an investment property,
contact Tim Brown at 781-736-9984 or tbrown@rtn.org.

Work.Home.Life. is a quarterly
newsletter published by RTN
Federal Credit Union for members
and produced by RTN’s Marketing
Department. RTN serves nearly
50,000 members and 800 employers
who sponsor RTN at the workplace.
RTN Federal Credit Union
600 Main Street
Waltham, MA 02452
800-338-0221 • rtn.org

Federally Insured By NCUA • Equal Opportunity Lender
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Your Everyday Rate Advantage
LOANS		

APRs* starting at:

Home Equity Loan, up to 60 months
Visit rtn.org for a
Mortgages, 15-years
complete list of our Mortgages, 30-years
savings, loans and Vehicles
New		
mortgage rates.
Used		

2.75%1 fixed
3.000%4 fixed
2.875%4 5/1 ARM (Adjustable Rate Mortgage)
1.75%1,2
1.75%1,2

SAVINGS

APYs**

Certificate, 48-months
Certificate, 60-months

1.50%3
1.70%3

*APR=Annual Percentage Rate. **APY=Annual Percentage Yield. APRs and APYs are accurate as of June 20, 2014 and are subject to change or withdrawn at any time. 1. APR reflects 1% APR
discount for direct deposit of net pay, Social Security and/or pension benefits coupled with automatic payment from an RTN FCU account, is subject to change, and replaces all previously quoted
APRs. Subject to credit approval; the APR you receive is based on your credit score. 2. $50 Vendor Single Interest (VSI) premium charge will be added to loan amount. 3. $50,000 minimum deposit;
penalty for early withdrawal of funds which can reduce earnings on the account. 4. Mortgage APR quoted is for members with 20% down payment (or equity) and excellent credit.
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